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Single data source

containing relevant
KPMG Valuation Data Source parameters
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Quality assured cost of
capital parameters
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parameters from up to ,"
150 countries and more
than 11,000 companies -
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' Instant WACC
calculation in only three
steps: -

Se— Basic Information General Settings Capital Market Data

1. Select valuation date

Calculation Settings

Unlevered beta ® Credit spread (in %) ®
KPMG value adjusted: 0.68 KPMG value: 1.00%
2' SeIeCt peer group’ KPMG value raw: 0.54

® KPMG value

Country and CurrenCy ® KPMG adjusted beta
3. Select calculation e
settings

Own value

Valuation Overview

Free Cashflow WACC AS OF 2018-06-29

Beta calculation settings

D1 Parameter

Tax shield type @

Risk-Free Rate

Available cost of capital
parameters

s ot 2ece = Costof Eauiy =
Certain tax shield - 2 Inflation Differential

® uncertain tax shield - 3 UnleveredBets

Debt Beta

Debt beta type ® o 5 LeveredBeta

@® Include debt beta -

Exclude debt beta

Unlevered beta, debt beta

Market & country risk
premium, inflation delta

Cost of Equity

Risk-Free Rate

Inflation Differential
CredtSpread

Country Risk Premium
Key
I rput parameters
Il caiculation 15 Taxshield

Cost of (Net) Debt

Cost of Debt

Credit spread

Equity Ratio
Debt Ratio

Average tax rate

Additional Premiums
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KPMG Valuation Data Source

Selection

Access relevant para-
meters in only three
steps:

1. Select valuation date
2. Select country

3. Select cash flow

CU rren Cy Risk Free Rate and Market Risk Premium
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capital parameters .
: 1.20
— Risk-free interest T
rate

Results

% Country Risk Premium Over Time

1.00
— Market risk premium e

— Country risk premium

CURRENCY AND TAXES

— Inflation differential

0.136 € §0.150 $ Q250 %
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— Selected exchange rates
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Peer Group batg o
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' Access relevant para-
meters in only three
steps:

1. Select date 1.09 1.02 0.41 0.65 0.02

Parameters Overview

~~~~~

BETA LEVERED AVERAGE DEET-TO-EQUITY RATIO BETA DEBT AVERAGE BETA UNLEVERED AVERAGE CREDIT SPREAD AVERAGE (IN %)
2. Select peer group pesr 0 SQur
companies
3. Define beta
pa ra m etr|Sat|0n Select date (please choose a date that is the Tax shield type Bews debltype Levered beta type

last day of the carresponding month) .
@® Certsin tax shield Include beta debt Raw beta Save & Recalculate
30-06-2019 =]

Uncertain tax shield @) Exclude beta debt @ Adjusted beta

Parameters Over Time

Available cost of
capital parameters

5-year beta levered over time 5-year beta unlevered over time

— Levered beta

— Unlevered beta

— Debt-to-equity ratio
— Debt beta

— Credit spread
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KPMG Valuation Data Source

Download Center

Currency & fliter selec

3 values selected

Country Country CUMTENCY Curpency Currency Cash Risk- Inflation  Market  Country Country Country Corporate Corporate Exchange Exchar
Code Symbol  Flow Free  Differential Risk Risk Risk Risk Income  Income  Rate Rate

Currency Rate  toDEU Premium Premium  Premium  Premium  Tay Tax - (LocalEUR) ~ Month
(6-month (l-year  [2-year Comment Averag

Average) Average) Average) (Local:

Brazilian E .07 0.033 0.04 0.032 ). 02768702586 0.277:
Real

Brazilian 0.008 0033 .04 0032 0.2768702586
Real

Brazilian us- 0033 .04 0032 0.2768702586
Real Dallars

— In the Download
' . . —— Center, you can
export your relevant cost of

" capital parameters as a CSV
file.

Yuan 3 Euro .07 .01 .01 0.0 .25 01366026911 01357
Renminbi

Afterwards, your can work
seamlessly with the data in
Excel.
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ADie Product versions

You can choose from
three different product
versions of KPMG

Valuation Data Source.

KPMG

Self Service

Independent access to
the digital KPMG
Valuation Data Source

*Chrome and Firefox are the optimal browsers for presentation of the tool.

Managed Service

Independent access to
the digital KPMG
Valuation Data Source
Personal advisor as your
contact for the setup, e.g.
for entering peer group
companies

Personal presentation
and discussion of the
data on any date in the
year

Standardised summary of
findings (Executive
Summary)

Valuation

Jata Source
®

Tailored Service

As a supplement to the
Managed Service:
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Customised parameter
derivations or background
investigations, e.g. on
changed beta factors,
outlier analysis or special
analysis for high-risk
countries

Multipliers and other
KPls, e.g. balance sheet
ratios or daily
commitments

Assessing statistical data
Documentation tailored to
your individual needs
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Manager Assistant Manager
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Some or all of the services described herein may not be permissible for KPMG audit clients and their affiliates or related

entities.
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The information contained herein is of a general nature and is not intended to address the circumstances of any particular individual or entity. Although we endeavour to provide accurate and timely information, there
can be no guarantee that such information is accurate as of the date it is received or that it will continue to be accurate in the future. No one should act on such information without appropriate professional advice after a
thorough examination of the particular situation.
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